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THIS iS5 UNEVALUATED INFORMATION

REGULATIONS ON OVLISEAS REMITTANCES
FOR BOUTH CEINA ARBA

Article 1k of the provisional
south China ares,
g Chinese

1. These regulations, based on the
statutes for the regulation of foreign exchange in the
are to fecilitate the work of handling remittancer from oversesa
end to accomplish the purposes of control of roreign exchange.

2. The South China Bapk of ths People't Bapk of China has desig-

reted the Bank of China and 1is brarches as the agency to Carry out
these regulatirns. Where the Bauk oY Chaina is nnt repressnted the Pacple's
Bank of China will act on its behalf.

sverseas exchange offices
roment and obey its laws
the South Chins Bavk
o Chinese remittance

3. All banks with foreign connections or
tra* accept the princi 1les of the People's gove
may apply to the People's Bunk (in Kusng-chou to
of the Pecple's Bank for perudts to handle oversea
business.

{tance offices desiring to carry on this
mation at the South China

business can secure applicetion tlenks and infor
Bank of the People's Bank. .
5. The responsibility of those handling overseas remittance busir:sc
ot overseas Cninese remittances received to
i

h. mnanks or overseas remi

received in the hands of the

emitlance business may

1g to arrapnge for the celling
the people's currency or deposit certificates
6. Accredited handlers Jf overseas Chinese r
ady speculiative

guvernment banks and placing
families concerned.
not engage in black-market exchange operaticns or other sh

enterprises.

qne Bank of China shall establish the handling charges of the

7.
credited overseas exchaugs Speraters.
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